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The notes to the accounts form an integral part of the audited financial statements and a full understanding of the statements and the 
state of affairs of the bank cannot be achieved without reference to the complete set of the bank’s audited financial statements. Notes 
to the accounts can be obtained upon request from our branch.

Basel III Basel III

Tier 1 capital    
Ordinary share capital      
Disclosed reserves/others                                                    
Total regulatory adjustments to Common Equity Tier 1
Regulatory adjustments due to insufficient additional Tier 1 capital
Common Equity Tier 1 capital
Additional Tier 1 capital

CAPITAL ADEQUACY RATIO
The table below shows the composition of the Bank’s regulatory 
capital and capital adequacy ratios, determined according to the 
requirements of MAS Notice to Banks No. 637:

2020
S$’000

2019
S$’000

STATEMENT OF FINANCIAL POSITION

Equity
Share capital             
Reserves                          
Accumulated profits             
Total equity attributable to owner of the Bank

Off-balance sheet items    
- Contingent liabilities                                    
- Commitments            

Liabilities  
Derivative liabilities
Amounts due to intermediate holding company
Amounts due to related corporations
Deposits of non-bank customers 
Bills and drafts payable
Current tax payable 
Deferred tax liabilities
Other liabilities
Total liabilities 
    
Total equity and liabilities

CITIBANK SINGAPORE LIMITED

As at 31 December 2020

Assets    
Cash on hand and balances with central bank   
Singapore government treasury bills and securities 
Derivative assets             
Amounts due from intermediate holding company
Balances and placements with bankers and agents
Other securities              
Loans and advances to customers     
Property, plant and equipment    
Other assets
Total assets

Interest income
Interest expense
Net interest income
Net fees and commission income
Dealing profits
Other income
Income before operating expenses
Staff costs
Other operating expenses
Operating profit before impairment loss
on financial assets
Impairment loss on financial assets
Profit before income tax
Income tax expense
Profit for the year

STATEMENT OF PROFIT OR LOSS CITIBANK SINGAPORE LIMITED

Year ended 31 December 2020

Capital ratios    
Common Equity Tier 1 capital adequacy ratio
Tier 1 capital adequacy ratio  
Total capital adequacy ratio  

Tier 1 capital                             

Tier 2 capital    
General provisions
Net Tier 2 capital
    
Total eligible capital
    
Risk Weighted Assets

2020
S$’000

2019
S$’000

2020
S$’000

2019
S$’000
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